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Bill Type and Number: Ordinance 2017-434
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 13, 2017
Committee(s) of Reference: R, F
Date of Analysis: June 2, 2017
Type of Action: Approval and authorization of an air rights easement agreement
Bill Summary: This bill approves and authorizes the Mayor, or his designee, and the Corporation Secretary to execute and deliver the Air Rights Easement Agreement between the City and HP-BDG 200 Riverside, LLC., to allow balcony encroachments within the airspace of Magnolia Street, Jackson Street, and Riverside Avenue; provides oversight by the Planning and Development Department, and requests a one cycle emergency passage. 

Background Information: The project for this property is 200 Riverside Redevelopment in Brooklyn. There are some extensions of balconies beyond the standard which require approval to utilize the airspace. The air rights easement along Riverside Avenue initially was granted to JTA. However, the Board of Directors voted at its May 25, 2017, meeting to relinquish their rights to the easement along Riverside Avenue.  The one cycle emergency request is based on the fact that the lender cannot proceed with underwriting for the project until the easement is granted. 
Policy Impact Area: Development Services, Air Rights Easement
Fiscal Impact: None
Analyst: Mitchell
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